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SUNNY
MARKETS
Is this sunshine 
good for investors ?
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The Market
remains
Bouyant !
For those who 
invested wisely.



At the outset, I take this opportunity to introduce www.pmstimes.in through our
first ever Newsletter. It was in the summer of 2022 when me and Varun, my co-
founder and friend started contemplating the gaps that lay within the PMS and
AIF industry. After many weeks and months of deliberations + debates and
heated discussions, we could identify multiple gaps in the entire ecosystem of
this industry. Post that began the process of figuring out ways to plug these
gaps and vacuums in a way that made business sense for all stakeholders.

The 3 stakeholders in the game, namely, THE Manufacturer (Portfolio
Manager), THE Distributor (MFD) & THE Investor - the trinity that drives this
business. Surprisingly, we found out that the troika is distanced from each
other to the point of being invisible.

That’s when the idea of PMSTimes came into existence. We intend to be the
bridge that covers this huge gap between the stakeholders and brings them
all to a common platform. One that facilitates insightful investment decisions
for the Investors and assists the Distribution network in analysing the right
blend of portfolios and funds for their HNI and UHNI clients.

Our aim at PMSTimes is to become a DEDICATED one-stop shop for PMS and
AIF and in fact for as many alternate investment options beyond the regular &
traditional investment ideas available. We intend to be the strong and potent
pivot, one that ensures GROWTH for all stakeholders, and that includes us.
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                               CEO and Co-Founder
                               PMSTimes.in
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DOMESTIC MARKETS

INDICES 1 MoM (May 23) 1 YoY (1 Year)

SENSEX 2.07% 13.07%

NIFTY 2.13% 12.18%

NIFTY BANK 1.79% 23.88%

NIFTY MIDCAP 100 5.17% 19.30%

NIFTY SMALLCAP
100 4.38% 10.10%

COMMODITIES

COMMODITIES 1 MoM (May 23) 1 YoY (1 Year)

GOLD $ -0.97% 4.68%

SILVER $ -7.88% 0.67%

CRUDE WTI $ -9.53% -33.65%

BRENT CRUDE $ -7.56% -32.59%

FII DII ACTIVITY (MAY 2023)

FII (Rs Crore) 27,856.48

DII (Rs Crore) -3,306.35

NET (Rs Crore) 24,550.13

BOND YTM

10 Yr GSEC 2033 7.02%

CURRENCY 1 MoM (May 23) 1 YoY (1 Year)

INR VS USD 1.14% 6.65%
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Source www.investing.com

GLOBAL MARKETS

MARKETS 1 MoM (May 23) 1 YoY (1 Year)

DOW JONES -3.73% -0.10%

NASDAQ 6.59% 8.53%

S&P 500 2.54% -1.91%

FTSE -3.23% -0.13%

SHANGHAI -4.35% 0.70%

NIKKEI 6.06% 12.49%

HANG SENG -8.53% -14.37%

Market At A Glance



"A “good company” is different from a “good investment” - valuations
matter. Different market-capitalization indices, sectors and stocks
operate in cycles.

A simple ‘Buy and Hold’ framework misses out on the inevitability of
cycles. Our Core & Satellite framework allows us to adopt as “Aggressive
stance” when we intend to generate superior returns, and adopt a
“Defensive stance” when we want to protect capital.

Overall, it results in superior risk-adjusted long-term returns."

Buoyant Capital is a SEBI-registered alternatives asset manager.
Founded in 2016, they have a long track-record of delivering consistent
and superior risk-adjusted returns. They do not levy entry loads, exit
loads, set up fees or have a lock-in. For them Investors always come
first. 
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Buoyant Capital’s investment philosophy recognizes the inevitability of
cycles. Navigating the unpredictable ocean of investing keeps us awake.
We adjust our sails when we smell a change in the winds. We play a
different game when the rules change. We invest through cycles, knowing
that no single formula or rule can be put to work flawlessly overall time.

Ensuring Consistent Performance:
What Makes Buoyant Stand Out?

Fund House in
SPOTLIGHT

Investing Through
CYCLES



THE BRAINS

NO MODEL PORTFOLIO
MANAGED ACCOUNT
UNIQUE OPERATIONS

THOROUGH RESEARCH
 'CAPITAL' MINDSET

FRAMEWORK

AGGRESSIVE/DEFENSIVE
CROSS CYCLE INVESTING 

 'HORSES FOR COURSES'

6% OF AUM 
 BY FIRM/DIRECTORS

FUNDS 

ZERO EXIT LOAD
NON MODEL PORTFOLIO

ONLINE DISCLOSURE

CAGR 
SINCE INCEPTION 
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B E H I N D  T H E  P O R T F O L I O

JIGAR 
MISTRY

Co-Founder 
Buoyant Capital

Experience - 21 years
 

Last Employment 
Director of Research,

HSBC

SACHIN 
KHIVASARA

Director
Buoyant Capital

Experience - 24 years
 

Last Employment 
Nippon Asset
Management,

Edelweiss & Enam
Investments 

VIRAL 
BERAWALA

Director 
Buoyant Capital

Experience - 23 years
 

Last Employment 
Nippon Asset

Management, Nippon
Life Insurance & TCS

Key Attributes



Fact Sheet
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Crude oil is down 12% (1m) and 33% since Jun-22. India imports 87% of its requirements; lower prices
are good. But, counteracting forces often play out. Crude impacts India’s BOP, inflation, govt. finances
and rates. Our article in moneycontrol explores these nuances; here: CLICK HERE
 
Lower crude helps India save $68b a year. For context, BSE 500 F22 pre-tax profits were only $103b.
Given (a) the lowest FFTR-Repo differential, (b) overnight call rates breaching Repo (only the third time
this century), and (c) global equities rejoicing the potential end of the rate-hiking cycle, unique Indian
considerations are gaining importance.

JIGAR MISTRY

Co-Founder 
Buoyant Capital

www.PMStimes.in

THE WEALTHY TIMES
Issue June 2023 HNI & UHNI Exculsive Edition

* VIEWPOINT *
Indian equity markets and the intersection of crude oil, forex and interest rates
WHILE THE DOMESTIC EQUITY MARKET IS OPTIMISTIC ABOUT THE POSSIBILITY OF THE FED NOT RAISING RATES AGAIN,
INDIA MAY HAVE TO FOLLOW A DIFFERENT RATE CYCLE OF ITS OWN

Fund Manager

https://www.moneycontrol.com/news/opinion/equity-markets-and-the-intersection-of-crude-oil-forex-and-interest-rates-10592981.html


Only an Informed & Well-Researched
Decision will make Wealth.
Everything Else is a Fluke.
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Website Registration Required 

The information provided in this material should not be interpreted as advice, solicitation, or encouragement to invest in any specific
Funds/Schemes/Portfolios/Strategies/Approaches offered by the Asset Managers. The names of the mentioned Funds/ Schemes/ Portfolios/
Strategies/Approaches do not imply their future prospects or returns. There is no guarantee or assurance that the objectives of these
Funds/Schemes/Portfolios/Strategies/Approaches will be achieved. Any performance figures mentioned have not been verified by SEBI. Previous
performance does not serve as a definitive indicator of future performance and cannot guarantee it. Investing in the securities market involves
market risks, including the potential loss of the principal amount invested. We urge you to carefully read all related documents pertaining to the
Funds/Schemes/Portfolios/Strategies/Approaches, including disclosure documents, before making any investments. Investors are responsible for
their investment decisions and should validate all information used to make such decisions. The content of this material, including performance-
related information, has not been verified or certified by SEBI. We recommend consulting with your SEBI-registered financial advisor prior to making
any investment decision or contributing to PMS, AIF, or any other investment product.

DISCLA  MER

https://www.pmstimes.in/performances

